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Portfolio Performance Snapshot
– Overview:

• FY25 electric supply cost of $12.3 million/151,454 MWhs for approximately 900 accounts located behind Delmarva Power for 26 separate local 
government entities.  Portfolio unadjusted peak load capacity of 23.3 MW as of June 1, 2025 (ESMEC-ET members actively manage peak capacity).  

• ESMEC-ET utilizes a managed portfolio approach with a dedicated PJM subaccount for its energy procurement program.

• Since inception of the managed portfolio program (FY 2007) through FY25, ESMEC-ET has avoided $44.0 million in actual supply costs when 
compared to the weighted average Delmarva Power standard offer rates.

– Portfolio Results, Forecast, Billing Rates & Working Capital Balances: 

– Noteworthy:
• FY27-FY29 forecasts down slightly from two months prior.  Favorable movements in the forward market paired with lower spot market rates for both gas 

and electricity are yielding beneficial results.  

• ESMEC-ET is at the target hedge position at this time, with one purchase needed over the next nine months.  

• PJM capacity results for Jun26-May27 arrived at $329.43/MW-day for the DPL zone.  This represents a year over year increase of 22% from current 
rates at $270.43/MW-day.
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Portfolio Results
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Portfolio Hedge Strategy
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Note: DPL forwards have been correctly adjusted down late May 2025
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Note: West Hub graphic shows actual trends over the past year



11



12



13

DPL DA ATC LMPs through September 16, 2025



Billing Rates and Working 
Capital Position
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Appendix
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- 2026/27 BRA cleared at 
the cap agreed upon by 
FERC and PJM

- This price cap currently 
extends through 
delivery year 27/28

- PJM ran a simulation 
without the price cap 
and clearing prices hit 
$388/MW-day
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The average price for National Green-e 
Wind RECs remains low 2025-2029 ranging 
between $2/REC and $3.25/REC.      

Wind RECs continue to trade in contango, 
meaning that RECs corresponding to further 
years out are priced at a premium compared 
to short-term RECs.  

REC market trends
National Green-e Wind REC prices
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